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117TH CONGRESS 
2D SESSION H. R. ll 

To amend the Federal Reserve Act to remove the mandate on the Board 

of Governors of the Federal Reserve System and the Federal Open 

Market Committee to focus on maximum employment. 

IN THE HOUSE OF REPRESENTATIVES 

Mr. HILL introduced the following bill; which was referred to the Committee 

on llllllllllllll 

A BILL 
To amend the Federal Reserve Act to remove the mandate 

on the Board of Governors of the Federal Reserve Sys-

tem and the Federal Open Market Committee to focus 

on maximum employment. 

Be it enacted by the Senate and House of Representa-1

tives of the United States of America in Congress assembled, 2

SECTION 1. SHORT TITLE. 3

This Act may be cited as the ‘‘Price Stability Act of 4

2022’’. 5

VerDate Nov 24 2008 09:20 Mar 07, 2022 Jkt 000000 PO 00000 Frm 00001 Fmt 6652 Sfmt 6201 C:\USERS\MWBARKSDALE\APPDATA\ROAMING\SOFTQUAD\XMETAL\11.0\GEN\C\HILLA
March 7, 2022 (9:20 a.m.)

G:\M\17\HILLAR\HILLAR_068.XML

g:\VHLD\030722\D030722.004.xml           (832820|2)



2 

SEC. 2. REMOVAL OF DUAL MANDATE. 1

Section 2A of the Federal Reserve Act (12 U.S.C. 2

225a) is amended by striking ‘‘maximum employment, sta-3

ble prices,’’ and inserting ‘‘stable prices’’. 4
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 I 
 117th CONGRESS  2d Session 
 H. R. __ 
 IN THE HOUSE OF REPRESENTATIVES 
  
  
  Mr. Hill introduced the following bill; which was referred to the Committee on ______________ 
 
 A BILL 
 To amend the Federal Reserve Act to remove the mandate on the Board of Governors of the Federal Reserve System and the Federal Open Market Committee to focus on maximum employment. 
 
  
  1. Short title This Act may be cited as the  Price Stability Act of 2022. 
  2. Removal of dual mandate Section 2A of the Federal Reserve Act (12 U.S.C. 225a) is amended by striking  maximum employment, stable prices, and inserting  stable prices. 
 


